ACE MEN ENGG WORKS LIMITED

Registered Office: 102, Milestone Commercial Complex
Kashi Vishwanath Road, Nagnath Gate,
Jamnagar- 361001
CIN: L27109GJ1980PLC100420
Website: www. acumenengg.co.in
Email id:info@acumenengg.co.in
Website: www.acumenengg.co.in
Phone No: 7044360562

Date: 13.11.2019

To

The General Manager

BSE Limited,

Phiroze Jeejeebhoy Towers
Dalal Street, Mumbai- 400001

Sir/Madam,

Subject: Outcome of Board Meeting

The Board at its meeting held today i.e. 13t November, 2019 considered and approved the
following:

- Unaudited Financial Results of the Company for the quarter and half year ended 30%
September, 2019 along with the Limited Review Report.

We attach herewith a copy of the approved Unaudited Financial Results along with the
limited review report of the auditors. We are arranging to publish these results in the

newspapers as per Regulation 47 of Listing Regulatlons

- Accepted the appointment of Ms. Srity Agarwal (M No. 45337) as Company Secretary and
Compliance Officer of the Company w-e-f 13t November, 2019

The meeting commenced at 3.00 p.m. and ended at 6.00 p.m.

Thanking You,
Yours faithfully,

| (Managmg Du-ector)
(DIN: 01759346)



ACE MEN ENGG WORKS LIMITED
CiN: L27109GJ1980PLC100420
it d Office: 102, [+ {al Complex, Kashi Vishwanath Road, Nagnath Gate, Jamnagar -361001
Stat t of Unaudited Financial Results for the quarter and half year ended September 30, 2019
{Rs. In Lakh except per share data)
Particulars Quarter Ended Half Year Ended Year Ended
| 30/09/2019 30/06/2019 30/09/2018 30/09/2019 30/09/2018 31/03/2019
A Date of start of rod| 010772019 01/0472019 01/07/2018 D1/0472019 01/04/2018 D1/04/2018
B Date of end of 30/09/2019 30/06/2019 30/09/2018 30/09/2018 31/03/2019
C ‘Whether results are audited or Unaudited d Unaudited Unaudited it Audited
D Nature of report or Idated ck d
| |Revenue From Dplﬂ-ﬁ‘uu
Het sales or Revenue from Oy - - = 2 s
II_[Other Income 0.23 0.25 0.39 0.48 0.78 1.55
il I‘roul Income (1«11} 0.23 0.25 0.39 0.48 0.78 1.55
¥ __|Expenses
{a}|Cost of materials consumed -
()| Purchases of stock-in-trade = =
Changes in inventories of finished goods, work-in-progress and stock-in-
fey trade s = .
(d)|Employee benefit experse 5 : =
{e}|Finance Costs - - . - -
()| Depreciation and amortisation expense - = . % . =
[g.lou\er Expenses 0.48 3.67 0.0 4.15 313 3.75
|{Disclosed each and every item that s being included in Other Expenses|
(")}and is more than 10% of the Total Expense) : :
Total expenses (IV) 0.48 3.67 0.01 4.15 3.13 3.75
v |F before ftems and tax (l-IV) (0.25) (3.42) 0.38 (3.67) (2.35)] (2.20)
VI |Exceptional items . * ’ = 2 2
[ Vil |Profit (loss) after tional tems and before Tax (V-VI) (0.25)] (3.42) 0.38 (3.67) (2.35) (2.20)
Vil |Tax Expense - - - - - (1.75)
(@) t Tax 2 3 x T
(b} Itma):- MAT Credit . 5 = 2 v .
{c} |Current Tax Expense Relating to Prior years = = = i = 3
(d) |Deferred Tax (Asset)/Liabilities - - - - - {1.75)]
[ |9runt (Loss) for the period from (Vil-viir) (0.25) (3.42)] 0.38 (3.67) (2.35) (0.45)]
X __|Profit/{loss) from discontinued operations = 5 " . 2 z
% |Tax exp of - 5 3 = =
il | Profit/{loss) from Discontinued op (after tax) (X-XI) = - = = = .
Xl A |Profit{Loss) For Period Before Minority Interest (0.25) (3.42) 0.38 (3.67) (2.35) (0.45)
Xl B |Share Of Profit / Loss of Associates and joint ventures accounted for using
equity method < 2
Xl € |Prafit/Loss Of Minority Interset 5 - ¥ = = =
XIv_|Profit (Loss) for the period (XIIL A + XIil B + Xl C) (0.25) (3.42) 0.38 (3.67)/ (2.35) (0.45)
XV |Other Comprehensive Income
@ . f), Items that will not be reclassifled to profit or loss
i), Income tax relating to items that will not be reclassified to profit or|
loss
b 1). Item that will be reclassifed to profit or loss
1i). Income tax relating to items that will be reclassifed to profit or loss
Total Comprehensive income 5 - F & &
i Total Comprehensive income [Comprising Profit for the Perlod and
(Other comprehensive income] (XIV +XV) (0.25) (3,42} 0.38 (3.67) (2.35)] (0.45)
%Vil | Detalls of equity share capital
|P-I¢-un-w‘tv share capital 309.85 309.85 309.85 309.85 309.85 309.85
Face value of equity capital (Per Share) Rs. 10/- fs. 10/- Rs. 10/- Rs. 10/- Rs. 10/- Rs. 10/-
(Other Equity excluding Revaluation Reserves (6.35)
Xxix |Eamings per share
Eamings per share (not annualised for quarter ended)
Basic earnings (loss) per share from continuing operation 0.0 0111 0.01 | 10.12)] 10.08] {001}
Diluted earnings (loss) per share from continuing operation (0.01)] {0.11)] 0.01 | {0.12)] (0.08) {0.01)
Eamnings per share (not fsed for quarter ended)
Basic earnings {loss) per share from di R | 5 | & | = ] | S
earnings (loss) per share from discontinued operation | =l | - | | | B
fc) jper share (not annualised for quarter ended)
Basic earnings (loss) per share from continuing and discotinued|
{0.01) {0.11) 0.01 (0.12) (0,08} {0.01)
Diluted earnings (loss) per share c and di d (0.0) (0.11)) 0.01 (0.12) 10.08) {0.01)
Notes to Unaudited financials results for the quarter and half year ended September 30, 2019:
y The Audit Committee has reviewed the above results and the Board of Directors has approved the above results and its release at their resy held on ber 13, 2019, These
results have been subject to limited review by the statutery auditors,
2 The Company has single reportable business segment. Hence, no separate information for segment wise disch is given in with the reg of Indlan A
(Ind AS) 108 - “Operating Segments”.
3 [The Financial Results have been reviewed by the Statutory Auditors as requjireed under Regulation 33 of the SEBI (Listing Obligation and qui Regul: 2015,
4 |Earnings per Share : Earnings per share Is calcualted on the weighted average of the share capital received by the compnay. Half Yearls EPS Is not
5 |5 of Assets and Liabiliites as on 30th Sep ber, 2019 is enclosed | vith. -
& |The figures for the corresponding previous period have been regrouped, reclassified wherever necessary, to make them comparable.
Date :- Hovember 13, 2019




ACE MEN ENGG WORKS LIMITED
CIN: L27109G]1980PLC100420
Registered Office:10Z, Milestone C cial Complex, Kashi Vish th Road, Nagnath Gate, J igar -361001
Unaudited Standalone Statement of Assets and Liabilities
(Rs. In Lakh)
Year Ended
Pty 30/09/2019 31/03/2019
A Date of start of reporting period 01/04/2019 01/04/2018
B Date of end of reporting period 30/09/2019 31/03/2019
C Whether results are audited or unaudited Unaudited Audited
ASSETS
1 Non-current assets
a) Property, Plant and Equipment 5 -
b) Capital work-in-progress - -
c) Investment Property - -
d) Goodwill = -
e) Other Intangible assets - -
f Intangible assets under develog t
g Biological Assets other than bearer plants
h) Investments accounted for using equity method
i) Financial Assets
(i)]In s z
(ii)| Trade receivables 109.96 113.63
(iii) | Loans 18.52 18.05
(iv) | Security Deposit:
i} Deferred tax assets (net) 1.75 1,75
i) QOther non-current assets - -
2 Current assets
a) Inventories - -
b) Financial Assets
(i]|Investments
(i} { Trade receivables -
iii}|Cash and cash equi 476 511
(iv)|Bank balances other than Cash and cash equivalents . -
(v)|Loans 165.06 165.06
(vi)|Others
c) Current Tax Assets (Net) -
d) Other current assets - 0.12
3 Non-current assets classified as held for sale
4 R_eﬂl.atory deferral account debit balances and related deferred tax assets .
Total Assets 300.05 303.72
EQUITY & LIABILITIES:
Equity
a) Equity Share capital 309.85 309.85
b) Other Equity (10.02) (6.35)
Liabilities
1) Non-Current Liabilities
a) Fi ial Liabilities - -
(i) Borrowings - -
(ii) Trade payables
(iii)
Other financial liabilities (other than those specified in item (b), to be specified)
b) Provisions
<) Deferred tax liabilities (Net) - -
d} Deferred government grants (non current) - -
€] Other non-current liabilities
2) Current liabilities
a) Financial Liabilities
(i) Borrowings - -
(ii) Trade payables - -
{iii) Other financial liabilities - -
b) Provisions 0.22 0.22
c) Income /Current Tax Liabilities (Net) - -
d) Other current liabilities - -
Total Liabilities 303.72
or Ace Men Engg Works Limited|)
S5
Sharwan-g(umar Sarraf
Date :- November 13, 2019 Managing Director|
Place:- Jamnagar DIN: 01759346




ACE MEN ENGG WORKS LIMITED

CIN: L27109G]1980PLC100420
Registered Office:102, Milestone Commercial Complex, Kashi Vishwanath Road, Nagnath Gate, Jamnagar -361001

Unaudited Cash Flow Statement for the half year ended 30th September, 2019

(Rs. In Lakhs)
Particulars As on 30th September, 2019 As on 30th September,
2018
Rs. Rs.
Cash flow from operating activities
Profit before Tax (3.67) (2.35)
Adjustments for:
Depreciation and amortisation - =
Interest Income (0.48) (0.78)
Operating profit / (loss) before working capital changes (4.15) (3.13)
(Increase) / Decrease Trade Receivables 3.67 2.50
(Increase) / Decrease Other Current Assets 0.13 (0.78)
(Increase) / Decrease Short-term loans and advances (0.47) -
Increase / (Decrease) Other current liabilities - : 0.15
Net Cash Generated/(Used in) Operations 3.33 1.87
Cash flow from extraordinary items
Direct Taxes Paid including for past years - -
Dividend & Dividend Tax Paid - -
Net cash flow from / (used in) operating activities (A) (0.82) (1.26)
Cash flow from Investing activities
Interest received 0.48 0.78
Net cash flow from / (used in) investing activities (B) 0.48 0.78
Cash flow from financing activities
Finance cost - -
Net cash flow from / (used in) financing activities (C) - -
Net increase / (decrease) in Cash and cash equivalents (A+B+C) (0.34) (0.48)
Cash and cash equivalents at the beginning of the year 5.11 6.26
Cash and cash equivalents at the end of the year * 4.77 5.78
® .
(a) Cash on hand 435 | 5.49
[(b) Balances with banks
(i) In current accounts ’ 0.42 0.29
(ii) In deposit accounts - -
4.77 5.78

rwnn%mar Sarraf

Managing Director
DIN: 01759346

Date: November 13, 2019
Place: Jamnagar







