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Date: 13.11.2019 

To 
The General Manager 

BSE Limited, 
Phiroze Jeejeebhoy Towers 
Dalal Street, Mumbai- 400001 

Sir/Madam, 

Subject: Outcome of Board Meeting 

The Board at its meeting held today i.e. 13 November, 2019 considered and approved the 

following: 

- Unaudited Financial Results of the Company for the quarter and half year ended 30 

September, 2019 along with the Limited Review Report. 

We attach herewith a copy of the approved Unaudited Financial Results along with the 

limited review report of the auditors. We are arranging to publish these results in the 

newspapers as per Regulation 47 of Listing ae 

- Accepted the appointment of Ms. Srity Agarwal (M No. 45337) as Company Secretary and 

Compliance Officer of the Company w-e-f 13 November, 2019 

The meeting commenced at 3.00 p.m. and ended at 6.00 p.m. 

Thanking You, 

Yours faithfully, 

  

(Managing Director) 
(DIN: 01759346) 

 



  

ACE MEN ENGG WORKS LIMITED 
‘uN: L27409611980PLC100420 

egstered Offce:102, Milestone Commercial Complex, Kashi Vishwanath Road, Nagnath Gate, Jamnagar -361001 
  

‘Statement of Unaudited Financial Results for the quarter and half year ended September 30, 2019 
  (is In Lakh except per share cata 
  ‘Guarter Ended Tal Your Ended "Year Ended 
  Particulars EI 30/06/2019 SoroeTAoTe 3OOSAOWG 30/057078 3103/2019 
  Date of start of reporting period OvOTAOy 10472019 (Ov07/20%8 ‘owear20t9 1/04/2018 ‘ovoar2018 
  Date of end of reporting perod] 30/09/2019 30/06/2019, 30/09/2018 30/08/2019 30/09/2018 3103/2019, 
  Unaudited Unaudited ‘Unaudited | Audited 
  enue are audeed or 
  

ature of report standalone or consolidated] Standalone ‘Standalone Standalone Standalone 
  Revenue From Operations 
  [et sles or Revenue from Operations 
  [Other income ry om oe 135 
  [Total income (a 

  

0.25) 0.39 O78 135 
  [Expenses 
  Gyfeest of matarias consumed 
  Purchases of stock n-trade 
  [changes in inventories of Tnshed got, work Tir progress and stockin| 

rade 
  [Employee benelit expense 
  [Fence Costs 
  [Deprecation and amortization empeTse 
  (g)]Other Expenses 3a 
  

(and is more than 108 ofthe Total Expense) 
[cloned each and every Tem that being incloded in Other Expenses 
  oa 3a as 
  7.25) 

  

7235) G20) 
  

  o.25} a3 20) 
  = 73) 
  

  

  

  [Deferred Tax (asset) /iabities a7 
  [Pome (Loss) forthe pert from continuing operations (VI-VIy 
  [Protec from dacontinued operations 

G35) 10.45) 
  ‘expenses of discontinued operations 
  Profit (en) trom Diacontinued operations (afier tax) OCR) 
  Profit{Lom) For Period Before Minority interest 23 Ca) 
  [share OF Profit 7 Less of Associates and joint ventures accounted for sig 

Jequty method 
  

ae Profitioss OF minority interset 
  

  

Prof (Loss) forthe period (TA + XIN 6 MUTE) on 

  

a5 @43) 
  [Other Comprehensive Income 
  a) ems tat wil not be reclassified to prot or Toss 
  "Income tax relating to Tees that wil not be reclassified to profit 

howe 
  [bi Ter that wil be reclasfed to profit or tas 
  

1) come tax relating to items that wl be reclasied to profit of loss 
  fal Comprehensive income 
  tal Comprehensive income [Comprising Profit for the Period and] 

lother comprehensive income] (IV*XV) 0.25) 40} 87) 2.35) 0.43) 
  wir Detals of equity share capital 
  Paid op eaulty share capa ws 3s os Ey 
  BS 10/- WS. 107 Be 107. 107. 7s. 10/- Be. 10/- 
  

Face vale of equity share capital Per Share] 
[Other Equity excioding Revaluation Reserves C5) 
  Earnings per share 
  

© [Earnings per share (oot annualised Yor quarter ended) 
  Basic earings (os) per share from continuing operation ony oa] i Tory ey oo oon 
  Diuted earnings (ss per sare from continuing operation ‘oon on) 0.01 | onl oa] ‘ea 
  

@ [Earnings per share (oot annualtied for quarter ended) 
  [Basic earnings (loss) per share from ascontinued operation = 7 
  
  Diuted earings (oss) pe sare from operation I 
  

@ rings per share (not annualised for quarter ended) 
  [asic earnings (loss) per share rom continuing ad Gacotinoed 

operations 2) oan] 0.29] 0.08} on) 
    vtuted earnings (ss) per share continuing and discotinued operations   0.21)   on]   oot   o.2)]     o.00] 0) 
  to Unaudited fmanclalsreslts forthe quarter and hal year ended September 30,2015 
  

results have been subject to limited review by the statutory auditors. 
[The Audit Committee has reviewed the above results andthe Board of Directors has approved the above results and ts release at their respective meetings held on November 13,2019. These 
  

7 |The Company has single reportable business segment. Hence, no separate information for segment wise dsclosure is given In accordance with the requirements of indian Accounting Standard 
(ind AS) 108- “Operating Segments” 
  

rhe Financial Results have been reviewed by the Statutory Auditors as reqjireed under Regulation 33 ofthe SEBI (Listing Obligation and Disclosure Requirements) Regulations, 2015, 
  [Earnings per Share: Earnings per share ls caloalted onthe weighted average ofthe share capital recelved by the compnay. Half Yaris EPS [snot annualised 
  of Asses and Liabilites as on 30th September, 2019 is enclosed herewith. 
    [The figures forthe corresponding previous period have been regrouped/ reclassified wherever necessary, to make them comparable, 
  

  

    
  

 



ACE MEN ENGG WORKS LIMITED 
CIN: L27109G}1980PLC100420 

Registered Office:102, Milestone Commercial Complex, Kashi Vishwanath Road, Nagnath Gate, Jamnagar -361001 

Unaudited Standalone Statement of Assets and Liabilities 
In Lakh) 

‘Year Ended 
30/09/2019 31 19, 

Date of start of re 01/04/2019 01, 18. 
Date of end of riod| 30, 19 34, 9. 

‘Whether results are audited or unaudited| Unaudited Audited, 

Particulars 

ASSETS 
Non-current assets 

Plant and 
tal work-in- 

Investment 
[Goodwill 
[Other Intangible assets 
intangible assets under. t 
Biological Assets other than bearer plants 
[investments accounted for using equity method 
[Financial Assets 
investments 
Trade receivables 
Loans 

ts 
Deferred tax assets (net) 
[Other non-current assets 
[Current assets 
inventories 
[Financial Assets 
investments. 
‘Trade receivables 
[Cash and cash ts 
[Bank balances other than Cash and cash equivalents 
Loans 
[Others 

[Current Tax Assets 
[Other current assets 
Non-current assets classified as held for sale 

‘deferral account debit balances and related deferred tax assets 

JUITY & LIABILITIES: 

ity Share capital 
lOther. 
Liabilities 
Non-Current Liabilities 
Financial Liabilities 

[Trade 

Other financial liabilities (other than those specified in item (b), to be 
Provisions 
Deferred tax liabilities 

Deferred iment grants (non current 
Other non-current liabilities 
(Current liabilities 
[Financial Liabilities 

rade 
[Other financial liabilities 
Provisions 
/income/Current Tax Liabilities (Net) 
[Other current liabilities 

Total Liabil ‘300.05 303.72 

ZB. WS ‘or Ace Men Engg Works Li 

=| 
wi 
2 Sharwan Kumar Sarr 

Date :- November 13, 2019 Managing 
Place:- Jamnagar DIN: 017593:  



ACE MEN ENGG WORKS LIMITED 
CIN: L27109GJ1980PLC100420 

Registered Office:102, Milestone Commercial Complex, Kashi Vishwanath Road, Nagnath Gate, Jamnagar -361001 

Unaudited Cash Flow Statement for the half year ended 30th September, 2019 

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

        
  

    
   

   

(Rs. In Lakhs) 
Particulars ‘As on 30th September, 2019| As on 30th September, 

2018 
Rs. Rs. 

(Cash flow from operating activities 
Profit before Tax (3.67) (2.35) 
Adjustments for: 
Depreciation and amortisation : : 
Interest Income (0.48) (0.78) 

Operating profit / (loss) before working capital changes (4.15) (3.13) 

(Increase) / Decrease Trade Receivables 3.67 250 
(Increase) / Decrease Other Current Assets 0.13 (0.78) 
(Increase) / Decrease Short-term loans and advances (0.47) : 

increase / (Decrease) Other current liabilities : 0.15 
Net Cash Generated /(Used in) Operations 3.33 187 

[Cash flow from extraordinary items 
Direct Taxes Paid including for past years : : 
Dividend & Dividend Tax Paid : 5 
Net cash flow from / (used in) operating activities (A) (0.82) (1.26) 

Cash flow from Investing activities 
Interest received 0.48 0.78 

Net cash flow from / (used in) investing activities (B) 0.48 0.78 

(Cash flow from financing activities 
Finance cost - 

Net cash flow from / (used in) financing activities (C) : - 

Net increase / (decrease) in Cash and cash equivalents (A+B+C) (0.34) (0.48) 
[Cash and cash equivalents at the beginning of the year Slt 6.26 
[Cash and cash equivalents at the end of the year * 4.77 5.78 

* 5 
(a) Cash on hand 435 |" 5.49 

(i) In current accounts 0.42 0.29 

(ii) In deposit accounts : - 

4.77 5.78 

Men Engg Works Limited 
© “0 

| 

prank yifrwan Kumar Sarraf| 
Date: November 13, 2019 Managing Director 
Place: Jamnagar DIN: 01759346 

  

  
       



Chartered Accountants 

Doshi Maru & Associates 

  

    
    

Sarvesh A. Gohil 

B.Com., F.C.A. 

  

uarterly and Six Months En th September 201 

Review Report to 

The Board of Directors of 

ACE MEN ENGG WORK LIMITED, 

1, We have reviewed the accompanying statement of standalone unaudited financial results 

of ACE MEN ENGG WORK LIMITED (‘the Company') for the quarter ended 

September 30, 2019 and for the six months ended September 30, 2019 (‘the Statement’). 

This Statement, which is the responsibility of the Company's Management and approved 

by the Company's Board of Directors, has been prepared in accordance with the 

recognition and measurement of principles laid done in Indian Accounting Standard 34 

(Ind AS 34) "Interim Financial Reporting" prescribed under section 133 of the 

Companies Act, 2013 as amended, read with relevant rules issued there under and other 

accounting principles generally accepted in India. Our Responsibility is to issue a report 

on the statement based on our review. 

We conducted our Review of the Statement in accordance with the Standard on Review 

Engagements (SRE) 2410 " Review of Interim Financial Information performed by the 

Independent Auditor of the Entity", issued by the Institute of Chartered Accountants of 

India. This standards requires that we plan and perform the review to obtain moderate 

assurance as to whether the statement is free of material misstatement. A review is 

limited primarily to inquiries of company personnel and analytical procedures applied to 

financial data and thus provides less assurance than an audit. We have not performed an 

audit and accordingly, we done express an audit opinion 

  

217/218, Manek Centre, P.N. Marg, Jamnagar - 361001 (Gujarat) India. 
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